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(B) If a dividend is payable in its own shares without par
value, such shares shall be issued at such stated value as shall
be fixed by the board of directors by resolution adopted
at the time the dividend is declared, and there shall be trans-
ferred to stated capital at the time the dividend is paid
an amount of surplus equal to the aggregate stated value
so fixed in respect of such shares.
(C) If there be any amount in excess of the aggregate par
value of shares having par value, or any amount in excess of
the aggregate stated value of shares without par value, such
amounts shall be credited to one of the capital surplus ac-
counts of the corporation, as the board of directors shall
determine.
(D) Every share dividend shall be accompanied by a
written notice which discloses the amount by which such
dividend affects stated capital, capital surplus, and earned
surplus, or if such amounts cannot be determined at the
time of such notice, the estimated effect of such distribution
upon stated capital, capital surplus, and earned surplus,
with a statement that such estimates are subject to re-de-
termination.
(E) Nothing herein shall preclude a corporation from
making additional or supplementary transfers from surplus
to stated capital in connection with a share dividend.
(2) Dividends may be declared and paid by the corporation
in its own shares out of any treasury shares that have been
reacquired out of surplus of the corporation. No transfer from
surplus to stated capital need be made by a corporation paying a
dividend in treasury shares to holders of any class of its out-
standing shares. Every dividend in treasury shares shall be ac-
companied by a written notice which shall designate the dividend
as a distribution of treasury shares and shall state the amount
by which the surplus account has been reduced by the acquisition
of such treasury shares.
(b) No dividend payable in shares of any class, whether such
shares are authorized but unissued shares or treasury shares, shall
be paid to the holders of shares of any other class unless the articles
of incorporations so provide or unless such payment is authorized by
the affirmative vote or written consent of the holders of at least a
majority of the outstanding shares of the class in which the payment
is to be made.


